


























What did the Fund invest in?
(as of December 31, 2025)

MARKET SECTORS
(% of Fund's net assets)

Information Technology 45.6

Communication Services 13.4

Consumer Discretionary 11.3

Financials 8.1

Health Care 8.0

Industrials 7.4

Materials 2.0

Consumer Staples 1.5

Utilities 0.9

Real Estate 0.6

Energy 0.5

TOP HOLDINGS
(% of Fund's net assets)

NVIDIA Corp 13.4

Microsoft Corp 10.0

Alphabet Inc Class A 6.4

Apple Inc 5.5

Amazon.com Inc 5.2

Broadcom Inc 4.7

Meta Platforms Inc Class A 4.1

Mastercard Inc Class A 3.5

Taiwan Semiconductor Manufacturing
Co Ltd ADR

2.8

Eli Lilly & Co 2.5

58.1

How has the Fund changed?
 
This is a summary of certain changes to the Fund since January 1, 2025. For more complete information, you may review the Fund’s next prospectus,
which we expect to be available by April 30, 2026 at fundresearch.fidelity.com/prospectus/sec or upon request at 1-877-208-0098  or by sending an
e-mail to funddocuments@fmr.com.

The fund modified its principal investment strategies during the
reporting period.

Fidelity, the Fidelity Investments Logo and all other Fidelity trademarks or service marks used herein are trademarks or service marks of FMR LLC. Any third-party marks that are
used herein are trademarks or service marks of their respective owners. © 2026 FMR LLC. All rights reserved.

For additional information about the Fund; including its prospectus,

financial information, holdings and proxy information, scan the QR

code or visit fundresearch.fidelity.com/prospectus/sec
1.9914184.101    151 TSRA 0226

Return to Home













What did the Fund invest in?
(as of December 31, 2025)

MARKET SECTORS
(% of Fund's net assets)

Industrials 28.3

Financials 26.9

Information Technology 12.4

Materials 8.1

Consumer Discretionary 7.8

Health Care 5.0

Consumer Staples 4.0

Communication Services 3.3

Utilities 2.8

TOP HOLDINGS
(% of Fund's net assets)

Banco Santander SA 3.0

Hitachi Ltd 2.8

Rolls-Royce Holdings PLC 2.7

Schneider Electric SE 2.7

Safran SA 2.6

ASML Holding NV 2.5

NatWest Group PLC 2.4

CaixaBank SA 2.4

Allianz SE 2.1

Taiwan Semiconductor Manufacturing
Co Ltd

2.1

25.3

Fidelity, the Fidelity Investments Logo and all other Fidelity trademarks or service marks used herein are trademarks or service marks of FMR LLC. Any third-party marks that are
used herein are trademarks or service marks of their respective owners. © 2026 FMR LLC. All rights reserved.

For additional information about the Fund; including its prospectus,

financial information, holdings and proxy information, scan the QR

code or visit fundresearch.fidelity.com/prospectus/sec
1.9914188.101    154 TSRA 0226
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What did the Fund invest in?
(as of December 31, 2025)

MARKET SECTORS
(% of Fund's net assets)

Information Technology 29.5

Communication Services 18.1

Financials 14.6

Industrials 10.5

Consumer Discretionary 9.3

Health Care 9.2

Consumer Staples 2.5

Materials 1.5

Utilities 1.5

Energy 1.3

Real Estate 1.0

TOP HOLDINGS
(% of Fund's net assets)

NVIDIA Corp 10.2

Meta Platforms Inc Class A 8.7

Alphabet Inc Class C 5.3

Amazon.com Inc 5.0

Microsoft Corp 4.5

Berkshire Hathaway Inc Class B 3.5

Eli Lilly & Co 2.6

Apple Inc 1.9

GE Aerospace 1.8

Amphenol Corp Class A 1.6

45.1

Fidelity, the Fidelity Investments Logo and all other Fidelity trademarks or service marks used herein are trademarks or service marks of FMR LLC. Any third-party marks that are
used herein are trademarks or service marks of their respective owners. © 2026 FMR LLC. All rights reserved.

For additional information about the Fund; including its prospectus,

financial information, holdings and proxy information, scan the QR

code or visit fundresearch.fidelity.com/prospectus/sec
1.9914167.101    158 TSRA 0226
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$39,422 Initial Class

$39,827 S&P 500® Index
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How did the Fund perform over the past 10 years?
 

CUMULATIVE PERFORMANCE
December 31, 2015 through December 31, 2025.
Initial investment of $10,000.

 

AVERAGE ANNUAL TOTAL RETURNS:

1 Year 5 Year 10 Year

Initial Class 17.78% 14.31% 14.70%

S&P 500® Index 17.88% 14.42% 14.82%

Visit institutional.fidelity.com for more recent performance information.

The Fund's past performance is not a good predictor of the Fund's future performance.  The graph and table do not reflect the deduction of taxes that a
shareholder would pay on fund distributions or redemption of fund shares.

 

Key Fund Statistics
(as of December 31, 2025)

KEY FACTS
 

Fund Size $18,608,739,577

Number of Holdings 507

Total Advisory Fee $7,681,001

Portfolio Turnover 4%

What did the Fund invest in?
(as of December 31, 2025)

GEOGRAPHIC DIVERSIFICATION
(% of Fund's net assets)

United States - 99.8                    

Switzerland - 0.1                       

Netherlands - 0.1                       

ASSET ALLOCATION
(% of Fund's net assets)

Common Stocks - 99.7                    

Short-Term Investments and Net Other Assets

(Liabilities) - 0.3

Return to Home



What did the Fund invest in?
(as of December 31, 2025)

MARKET SECTORS
(% of Fund's net assets)

Information Technology 34.4

Financials 13.4

Communication Services 10.5

Consumer Discretionary 10.4

Health Care 9.6

Industrials 8.1

Consumer Staples 4.7

Energy 2.8

Utilities 2.2

Materials 1.8

Real Estate 1.8

TOP HOLDINGS
(% of Fund's net assets)

NVIDIA Corp 7.8

Apple Inc 6.9

Microsoft Corp 6.2

Amazon.com Inc 3.9

Alphabet Inc Class A 3.1

Broadcom Inc 2.8

Alphabet Inc Class C 2.5

Meta Platforms Inc Class A 2.5

Tesla Inc 2.2

Berkshire Hathaway Inc Class B 1.6

39.5

How has the Fund changed?
 
This is a summary of certain changes to the Fund since January 1, 2025. For more complete information, you may review the Fund’s next prospectus,
which we expect to be available by April 30, 2026 at fundresearch.fidelity.com/prospectus/sec or upon request at 1-877-208-0098  or by sending an
e-mail to funddocuments@fmr.com.

The fund modified its classification allowing it to operate as a
non-diversified fund if changes in the relative market capitalization
or weightings of issuers in the fund's index cause the fund to
become non-diversified, and its principal investment strategies and
risks were updated to reflect the change during the reporting period.

Fidelity, the Fidelity Investments Logo and all other Fidelity trademarks or service marks used herein are trademarks or service marks of FMR LLC. Any third-party marks that are
used herein are trademarks or service marks of their respective owners. © 2026 FMR LLC. All rights reserved.

For additional information about the Fund; including its prospectus,

financial information, holdings and proxy information, scan the QR

code or visit fundresearch.fidelity.com/prospectus/sec
1.9914163.101    157 TSRA 0226
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What did the Fund invest in?
(as of December 31, 2025)

MARKET SECTORS
(% of Fund's net assets)

Industrials 23.2

Information Technology 18.0

Financials 16.7

Consumer Discretionary 11.9

Health Care 10.2

Real Estate 5.5

Materials 3.5

Consumer Staples 3.2

Utilities 3.1

Energy 2.9

Communication Services 1.6

TOP HOLDINGS
(% of Fund's net assets)

Lumentum Holdings Inc 3.1

Western Digital Corp 2.3

Coherent Corp 2.1

Comfort Systems USA Inc 1.9

ATI Inc 1.6

ITT Inc 1.6

East West Bancorp Inc 1.6

Twilio Inc Class A 1.5

EMCOR Group Inc 1.5

RB Global Inc (United States) 1.4

18.6

Fidelity, the Fidelity Investments Logo and all other Fidelity trademarks or service marks used herein are trademarks or service marks of FMR LLC. Any third-party marks that are
used herein are trademarks or service marks of their respective owners. © 2026 FMR LLC. All rights reserved.

For additional information about the Fund; including its prospectus,

financial information, holdings and proxy information, scan the QR

code or visit fundresearch.fidelity.com/prospectus/sec
1.9914240.101    772 TSRA 0226
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What did the Fund invest in?
(as of December 31, 2025)

MARKET SECTORS
(% of Fund's net assets)

Financials 18.3

Industrials 17.7

Information Technology 16.7

Health Care 16.5

Consumer Discretionary 9.1

Real Estate 5.1

Energy 4.8

Materials 4.4

Communication Services 2.6

Utilities 2.1

Consumer Staples 0.9

TOP HOLDINGS
(% of Fund's net assets)

Fabrinet 1.0

Bloom Energy Corp Class A 1.0

Hecla Mining Co 1.0

Guardant Health Inc 1.0

Coeur Mining Inc 0.9

Credo Technology Group Holding Ltd 0.9

Commercial Metals Co 0.8

Abercrombie & Fitch Co Class A 0.8

EnerSys 0.7

Option Care Health Inc 0.7

8.8

How has the Fund changed?
 
This is a summary of certain changes to the Fund since January 1, 2025. For more complete information, you may review the Fund’s next prospectus,
which we expect to be available by April 30, 2026 at fundresearch.fidelity.com/prospectus/sec or upon request at 1-877-208-0098  or by sending an
e-mail to funddocuments@fmr.com.

The fees associated with this class changed during the reporting
year. The variations in class fees are primarily the result of the
following changes:

• Management fee

• Operating expenses

Fidelity, the Fidelity Investments Logo and all other Fidelity trademarks or service marks used herein are trademarks or service marks of FMR LLC. Any third-party marks that are
used herein are trademarks or service marks of their respective owners. © 2026 FMR LLC. All rights reserved.

For additional information about the Fund; including its prospectus,

financial information, holdings and proxy information, scan the QR

code or visit fundresearch.fidelity.com/prospectus/sec
1.9914299.101    1529 TSRA 0226
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What did the Fund invest in?
(as of December 31, 2025)

MARKET SECTORS
(% of Fund's net assets)

Information Technology 29.0

Financials 18.2

Industrials 14.2

Communication Services 10.8

Consumer Discretionary 8.3

Health Care 5.2

Energy 4.9

Consumer Staples 3.6

Materials 2.6

Real Estate 2.5

Utilities 0.8

TOP HOLDINGS
(% of Fund's net assets)

NVIDIA Corp 8.3

Microsoft Corp 6.4

Amazon.com Inc 5.9

Alphabet Inc Class A 4.4

Apple Inc 3.3

Meta Platforms Inc Class A 3.2

Alphabet Inc Class C 2.5

Boeing Co 2.3

Broadcom Inc 2.3

GE Vernova Inc 1.9

40.5

Fidelity, the Fidelity Investments Logo and all other Fidelity trademarks or service marks used herein are trademarks or service marks of FMR LLC. Any third-party marks that are
used herein are trademarks or service marks of their respective owners. © 2026 FMR LLC. All rights reserved.

For additional information about the Fund; including its prospectus,

financial information, holdings and proxy information, scan the QR

code or visit fundresearch.fidelity.com/prospectus/sec
1.9914206.101    786 TSRA 0226
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What did the Fund invest in?
(as of December 31, 2025)

MARKET SECTORS
(% of Fund's net assets)

Financials 20.9

Health Care 12.4

Industrials 11.9

Information Technology 10.7

Consumer Staples 8.8

Communication Services 8.1

Consumer Discretionary 7.8

Energy 6.3

Utilities 5.6

Materials 2.8

Real Estate 2.0

TOP HOLDINGS
(% of Fund's net assets)

JPMorgan Chase & Co 3.7

Alphabet Inc Class A 3.6

Exxon Mobil Corp 2.8

Wells Fargo & Co 2.3

Bank of America Corp 2.1

Walmart Inc 2.0

Linde PLC 1.9

Johnson & Johnson 1.9

Gilead Sciences Inc 1.7

Taiwan Semiconductor Manufacturing
Co Ltd ADR

1.7

23.7

How has the Fund changed?
 
This is a summary of certain changes to the Fund since January 1, 2025. For more complete information, you may review the Fund’s next prospectus,
which we expect to be available by April 30, 2026 at fundresearch.fidelity.com/prospectus/sec or upon request at 1-877-208-0098  or by sending an
e-mail to funddocuments@fmr.com.

The fund modified its principal investment strategies during the
reporting period.

Fidelity, the Fidelity Investments Logo and all other Fidelity trademarks or service marks used herein are trademarks or service marks of FMR LLC. Any third-party marks that are
used herein are trademarks or service marks of their respective owners. © 2026 FMR LLC. All rights reserved.

For additional information about the Fund; including its prospectus,

financial information, holdings and proxy information, scan the QR

code or visit fundresearch.fidelity.com/prospectus/sec
1.9914180.101    150 TSRA 0226
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$13,062 Initial Class

$12,199 Bloomberg U.S. Aggregate Bond
Index
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How did the Fund perform over the past 10 years?
 

CUMULATIVE PERFORMANCE
December 31, 2015 through December 31, 2025.
Initial investment of $10,000.

 

AVERAGE ANNUAL TOTAL RETURNS:

1 Year 5 Year 10 Year

Initial Class 7.22% 0.06% 2.71%

Bloomberg U.S. Aggregate Bond Index 7.30% -0.36% 2.01%

Visit institutional.fidelity.com for more recent performance information.

The Fund's past performance is not a good predictor of the Fund's future performance.  The graph and table do not reflect the deduction of taxes that a
shareholder would pay on fund distributions or redemption of fund shares.
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What did the Fund invest in?
(as of December 31, 2025)

MARKET SECTORS
(% of Fund's net assets)

Industrials 18.8

Financials 17.0

Consumer Discretionary 10.9

Information Technology 9.0

Health Care 8.9

Energy 7.6

Real Estate 7.0

Materials 6.5

Utilities 5.4

Consumer Staples 4.8

Communication Services 2.1

TOP HOLDINGS
(% of Fund's net assets)

Western Digital Corp 2.5

Sandisk Corp/DE 2.1

First Solar Inc 1.6

CVS Health Corp 1.4

Sempra 1.3

First Citizens BancShares Inc/NC Class A 1.3

Imperial Oil Ltd 1.3

Weatherford International PLC 1.2

OneMain Holdings Inc 1.2

Lithia Motors Inc Class A 1.2

15.1

How has the Fund changed?
 
This is a summary of certain changes to the Fund since January 1, 2025. For more complete information, you may review the Fund’s next prospectus,
which we expect to be available by April 30, 2026 at fundresearch.fidelity.com/prospectus/sec or upon request at 1-877-208-0098  or by sending an
e-mail to funddocuments@fmr.com.

The fund modified its principal investment strategies during the
reporting period.

Fidelity, the Fidelity Investments Logo and all other Fidelity trademarks or service marks used herein are trademarks or service marks of FMR LLC. Any third-party marks that are
used herein are trademarks or service marks of their respective owners. © 2026 FMR LLC. All rights reserved.

For additional information about the Fund; including its prospectus,

financial information, holdings and proxy information, scan the QR

code or visit fundresearch.fidelity.com/prospectus/sec
1.9914242.101    1024 TSRA 0226
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How has the Fund changed?
 
This is a summary of certain changes to the Fund since January 1, 2025. For more complete information, you may review the Fund’s next prospectus,
which we expect to be available by April 30, 2026 at fundresearch.fidelity.com/prospectus/sec or upon request at 1-877-208-0098  or by sending an
e-mail to funddocuments@fmr.com.

The fees associated with this class changed during the reporting
year. The variations in class fees are primarily the result of the
following changes:

• Management fee

• Operating expenses

Fidelity, the Fidelity Investments Logo and all other Fidelity trademarks or service marks used herein are trademarks or service marks of FMR LLC. Any third-party marks that are
used herein are trademarks or service marks of their respective owners. © 2026 FMR LLC. All rights reserved.

For additional information about the Fund; including its prospectus,

financial information, holdings and proxy information, scan the QR

code or visit fundresearch.fidelity.com/prospectus/sec
1.9914125.101    153 TSRA 0226

Return to Home










































