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Third Quarter Reports for:

T. Rowe Price Equity Series, Inc.

T. Rowe Price Equity Income Portfolio

T. Rowe Price Mid-Cap Growth Portfolio

T. Rowe Price Moderate Allocation Portfolio
T. Rowe Price Blue Chip Growth Portfolio

T. Rowe Price Fixed Income Series, Inc.
T. Rowe Price Limited-Term Bond Portfolio

Fidelity® Variable Insurance Products Funds

Fidelity VIP Growth Portfolio

Fidelity VIP High Income Portfolio

Fidelity VIP Overseas Portfolio

Fidelity VIP Contrafund® Portfolio

Fidelity VIP Index 500 Portfolio

Fidelity VIP Mid Cap Portfolio

Fidelity VIP Disciplined Small Cap Portfolio
Fidelity VIP Dynamic Capital Appreciation Portfolio
Fidelity VIP Equity-Income Portfolio

Fidelity VIP Investment Grade Bond Portfolio
Fidelity VIP Value Strategies Portfolio

Franklin Templeton Variable Insurance Products Trust

Franklin Income VIP Fund - Class 1

Franklin Rising Dividends VIP Fund - Class 1
Franklin Small Cap Value VIP Fund - Class 1
Franklin Small-Mid Cap Growth VIP Fund - Class 1
Franklin Mutual Shares VIP Fund - Class 1
Templeton Global Bond VIP Fund - Class 1
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FRANKLIN TEMPLETON VARIABLE INSURANCE PRODUCTS TRUST
SCHEDULE OF INVESTMENTS (UNAUDITED)

Franklin Income VIP Fund (continued)

Country Shares Value
Equity-Linked Securities 16.5%
Aerospace & Defense 1.2%
“Barclays Bank plc into RTX Corp_, 144A, 7.5%, 10/16/25. . . . _. United States 98,000 $12,508,501
4Citigroup Global Markets Holdings, Inc. into Boeing Co. (The),

144A, 8.5%,12/08/25. . . United States 79,900 14,106,451
dJPMorgan Chase Bank NA into Boeing Co. (The), 144A, 10%,

1220126 .. United States 65,000 12,531,746

39,146,698
Banks 1.4%
dJPMorgan Chase Bank NA into Truist Financial Corp., 144A,

95%, 3/02/26 . ... ... United States 168,000 7,516,818
dUBS AG into Bank of America Corp., 144A, 8%, 1/28/26 . . . . . United States 500,000 24 737,933
“Wells Fargo Bank NA into Citigroup, Inc., 144A, 8.5%, 2/25/26. . United States 130,000 12,004,750

44 259 501
Biotechnology 0.5%
dMizuho Markets Cayman LP into Amgen, Inc., 144A, 10%,
6M5/26 . . . ... United States 60,000 16,961,871
Broadline Retail 0.3%
9Barclays Bank plc into Amazon.com, Inc., 144A, 10%, 3/25/26. . United States 50,000 10,572,352
Chemicals 0.6%
dBofA Finance LLC into Albemarle Corp., 144A, 12 5%, 8/28/26 . United States 255,000 20,410,433
Consumer Staples Distribution & Retail 0.6%
9Barclays Bank plc into Target Corp., 144A, 10%, 12/29/25 . . . .. United States 75,000 6,867,987
9BNP Paribas Issuance BV into Target Corp., 144A, 11%, 10/07/26 United States 40,000 3,546,709
“Toronto-Dominion Bank (The) into Target Corp., 144A, 12%,
6/30/26 . . . ...l United States 80,000 7,274,803
17,689,499
Containers & Packaging 0.2%
9BNP Paribas SA into International Paper Co., 144A, 9%, 10/20/25 United States 125,000 5,830,163
Energy Equipment & Services 0.5%
dMerrill Lynch BV into Halliburton Co_, 144A, 8 5%, 9/21/26. . . .. United States 325,000 7,539,985
“Wells Fargo Bank NA into Schlumberger NV, 144A, 10%,
1126125 . United States 206,500 7,221,904
14,761,889
Health Care Providers & Services 1.3%
4Citigroup Global Markets Holdings, Inc. into UnitedHealth Group,

Inc., 144A 9%, 1/27/26 . .. . ... ... ... .. .. United States 15,000 5,363,621
dJPMorgan Chase Bank NA into CVS Health Corp_, 144A, 9%,

11725125 . United States 145,000 10,015,364
9Merrill Lynch BV into UnitedHealth Group, Inc., 144A, 9%, 9/25/26 United States 25,000 8,329,524
dMerrill Lynch BV into UnitedHealth Group, Inc., 144A, 10%,

TIOU26 . .. . United States 25,000 8,345,795
“Wells Fargo Bank NA into CVS Health Corp., 144A, 10%, 4/09/26 United States 150,000 10,890,764

42 945 068

Hotels, Restaurants & Leisure 0.5%
“Toronto-Dominion Bank (The) into Starbucks Corp., 144A, 9%,
112126 . United States 190,000 16,317,021

IT Services 0.9%
dCitigroup Global Markets Holdings, Inc. into International

Business Machines Corp., 144A, 8.5%, 8/21/26 . . .. .. .. . United States 35,000 9,172,328
9Morgan Stanley Finance LLC into International Business
Machines Corp., 144A, 8%, 4/08/27 . . . .. ... .. ... .. .. .. United States 40,000 11,246,264

See Notes to Schedules of Investments. | Quarterly Schedule of Investments 45





























































































Return to Home Page

FARM

BUREAU

INSURANCE

®
Southern Farm Bureau Life Insurance Company

Jackson, Mississippi




	Back Cover Page.pdf
	Flexible Premium Deferred Variable Annuity Contract
	Adjustable Premium Variable Life Insurance Policy
	Southern Farm Bureau Life Variable Account Financial Statements
	Southern Farm Bureau Life Variable Life Account Financial Statements
	Southern Farm Bureau Life Insurance Company Financial Statements

	T. Rowe Binder.pdf
	Equity Income_9.30.2025
	Mid-Cap Growth_9.30.2025
	Moderate Allocation_9-30-2025
	Blue Chip Growth_9.30.2025
	Limited Term Bond_9.30.2025

	Fidelity Binder.pdf
	VIP Growth
	High Income
	Overseas
	Contrafund
	Index 500
	Mid Cap
	Disciplined Small Cap
	Dynamic Capital Appreciation
	Equity Income
	Invetment Grade Bond
	Value Strategies

	Franklin Binder.pdf
	Franklin Income VIP Fund - Class 1
	Franklin Rising Dividends VIP Fund - Class 1
	Franklin Small Cap Value VIP Fund - Class 1
	Franklin Small-Mid Cap Growth VIP Fund - Class 1
	Franklin Mutual Shares VIP Fund - Class 1
	Templeton Global Bond VIP Fund - Class 1


	Return to Home Page: 
	Button1: 
	Button2: 


